
R

Hurricane 
Disaster Assistance 

       ebuilding your home or business after a declared disaster could be easier with a low-interest loan from the 
         U.S. Small Business Administration.  

If your home is damaged in a declared disaster area, you may be eligible for a loan from the U.S.  Small 
Business Administration.  Businesses, homeowners and renters may apply for these loans to pay recovery 
costs not covered by insurance.  

Renters and homeowners alike may borrow up to $40,000 in Personal Property Loans to repair or replace 
clothing, furniture, cars or appliances damaged or destroyed in the disaster.  

Homeowners may apply for Real Property Loans of up to $200,000 to repair or restore a main residence to its 
pre-disaster condition. The loans may not be used to upgrade homes or make additions. Loans may be increased 
up to 20 percent for structural improvements to lessen property damage by future disasters.  Second homes or 
vacation properties are not eligible for these loan but may qualify for disaster business loans under certain 
conditions.

Any proceeds from insurance coverage on your property or home will be deducted from the total damage to the 
property to determine the loan amount you are eligible for.  

For applicants unable to obtain credit elsewhere the interest rate wonʼt exceed 4 percent. For those who can 
obtain credit elsewhere, the interest rate is no more than 8 percent. The SBA offers terms of up to 30 years for 
repayment. Terms are determined case-by-case.   

Frequently asked questions about SBA disaster loans include:

How much can I borrow?
The amount the SBA will lend depends on the cost of repairing or replacing your home and/or personal 
property, minus any insurance settlements or grants.   

I already have a mortgage on my home.  I canʼt afford a disaster loan and my mortgage payment.  Can 
the SBA refinance my mortgage?
The SBA can refinance all or part of a previous mortgage in some cases when the applicant does not have 
credit available elsewhere, has suffered substantial disaster damage not covered by insurance, and intends 
to repair the damage. 
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